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Le résumé 

Les sociétés d’assurances occupent une place primordiale et vitale a tous 
les niveaux, étant donnée qu’elles sont le nerf de différents secteurs économique 
notamment l’indemnisation des individus des risques rencontrés durant les 
différents échanges et transactions établis. D’un autre contexte, l’assurance sous 
une forme moderne, ne vise pas seulement a protéger les individus des dégats et 
pertes, en payant les indemnisations. 

Ainsi, les assurances visent actuellement la fabrication de |’assurance, par 
la requéte des épargnes et rentes nationales, en les développent dans 
l'investissement adéquat a la politique nationale et ce dans les secteurs 
économique et social de ce fait, la majorité des rapports financier et comptable 
se basent sur les prédictions, ce qui fait qu’aucune société d’assurance ne peut 
délimiter le taux de ses bénéfices ou ses pertes en fin d’année, vu |’expiration 
des dates des contrats conclus. 

Ainsi, et vu l’importance de l’assurance dans la vie économique par le 
diagnostic financier de l’entreprise dans le but d’extraire les points faibles, étant 
donnée que |’évaluation de la performance de |l’entreprise occupe une place 
importante perce qu’elle fournit des informations relatives a la fidélité de la 
société dans le respect de ses engagements, et la protection des documents sans 
toucher le marché de l’assurance et l’économie en général, malgré |’existence 
de l’évaluation et le tri des indicateurs technique basé sur un ensemble d’outils 
composé de point forts et faibles de la société de cété financier et ceux liés a 


l’environnement de |’entreprise. 


The abstract 

The firms of insurance take a great place, and a great importance too, in 
different fields, economical and social in both principally, these firms assume 
the indemnisation of persons from risks and other dangers. 

Nowadays the insurance makes insurance, through investments and other 
benefits, these factors are developing in order to adopt them ineconomical and 
social sectors. Well, the majority of reports are based on predictions. These 
reports are written periodicly in order to summarize the different points that 
concerns thes firms. 

In fact, the evolution of rentes concerns the firms fidelity and also 
protects their documents without touching the market of economy in general and 
the insurance field, these contains different points and weak in both from these 


points, the weak points will disappear. 
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Jr slbaall (5 gical) Suse} adtill Dhl Guat Coll aly guvall ebay 
43 jl gall Cl padi Qe leall Ati!) Lilja} aaa: dy padi) GU 5 gall alas ees 
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AS yal 

Ja ale Calas yet SA (ye AS pail Slo elo! andi ali QI) Luni ELS, 
Agi All aLAN Salad) 0 LiicLs Ia g Cyzalill AS yb 8 clad aLbaill 138 9 Cole gleall 
coll) BLAH Guat 68 SI Naa dyaal cre g (olla! clo) andi Agleed de DU! Sibu 
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suena) sygei 

BS Sil sles Ay A Gas eal Sih Gal can A ea lis 
AS ll AalLall Agence ll ead J gles Cue ccypalill Bale) 5 Gualill 4a jal 
2007-2005 3_fall JS 

MS yo Cypalill Bale g Cyyalill 4 pil pall AS ll ale ayasis Yoh a si lg! s 
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gill 9 shies ob USI add andi SA Gye AS pall (TLall clot) ual 4g phi 
Asa 93 yall Caasi AIS] Cass) Qaaaill alia Gyzal_ patil MK ye AS pal TL 
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Copal) Bale |g Cypalill Ay sil jal) As pdt) asad sg) Comsat 

LeiLts ppady Lichd IDS cya cya Sale y Qual dy il jal) AS 20 pass Se 
cespaiill Sell G pba (1) AdLa yl cles Gyo gill Jal all atl Gaal petal 188 5 
2006-2005 JS 4S ll clit 5 Lgdlanl 5 Leelee ly) Qe AS pill 
Crpall) Bale} g Cyralill Ay i) pall As pdt SUSE sf) Culdeall 

4S 3270 al Lo gag Call cil jal G gull Gaye LLY Blac 
EAN (A Le jie Leis 30 Anil 

4S yal) LE) ©1963-06-08 8 t 3197/63 AY Gill 4a, 
Ay ginall 4poddlls chet dpi g Aye gac AS pbS cyralill Sale} y Gyyalill Ay 55) jal 
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Ay iljall AS AU GIS EY} Galil LL ye %10 Ge J5uiL Ujjal 
Conall Bale] 9 Croll! 
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Canal g Cyralill Sale Y Ay 38 yall AS pl) CM cyralll Sale} Glike JS 1973 
AS pi GIS Quel AS 8 Lal pall Uae AS pI) 

A gall D8 Gyo pall GAS 5) Cpl lore Ii) aes 9 1976 Ae ds 
saad (URAY) (ye aly & 53 pari AS pb US Cl 

CAgclicall US) cyl (od CpeidS Gypolill Sale| y Galil 4p yi) jal AS pall- 

CAalal USVI) Cael 28 eS yaltill 4 il jal AS b— 

Cpa Bale} (od (pads ypalill bale Y Ay 5S yall AS pd!—- 

dan shoes Cypalill She! g Cyralill 4a y5) jal AS AN Colas 1976 Ai die lags 
“cgl) Aili} dye Liwall jUaa Yb Acolall Galil Glee 4als 

¢geLcall asUall ld Aginall uly gavall Quel - 

63a] yal Gaal - 

(S239 Gos 5%) all Gaal - 

(01989-1985)Ais Cy jeneadil) sey Le Ala po > 

coll Leg abs Le Jan g Usa gale | 5 ghd Lal pall ae AS lly Sail Gye Ua je 
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Judd yall Jae AS yl) Culaain) g Gal Qype Ay yi) pall AS aN Leal 1985 
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pall! Bale} y Gyalill Ay il ja AS 88 LSE GEL Gea sil 1998 in 
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tol! ale y| -a 
Sie (TY) ale DU dae 2 yl go petind — Cyualtll Sale} 5 ypalill Ay pil jal AS pl) 


Aled Sa ANLe NS pee} ASuE LalSS SUAS Al alps eli «3 jee) eli) 
Cah gl) haga Cpa] Glgber Ggle 5S yo pull) IAL s Gyelill aU es laze (A 
| eis Aasdliall Aa y (28 
Aut gall Gtadlel! -¢ 
AQMD Ag) yall SaLalaiall 8 Sled | pune Lust pall ave AS pill pies 
¢4uay AY) Slinaldll Labia of 
CAs yall Colivelill alall alas! ef 
cpa] Bale} 5 Cypolill Ay gussl g I (oS YN) Aull jaall of 
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Waa g clgtlerd Cymer ol} Me oda SS Cpe Lal pall Jae 4S pl) Cag g 
Opell 4a 16M) Labial! as GI st) Qali 
2007 ale Grandi) yp 2 5) pall AS pall Aaluad Guerdtioalls Glets Lad Lil 
cob A yest CHI Lee Ay Sal oy) gall Aaa go Gla; Lad Ala Glel jal ban 
Cn Ss 8 lay! leas 
gly Lad Lalu Glel ay! ode cul, 
AW isla) 
BloY Bare lel ya} Cee 9 2007 ale ed Anil yall Java AS pal} Sus 
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«Age lein | Agleally ailicll 2 5 8 Uapadi— 
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Ag ginal 8 La YI Glia get aaj sig Gilas 4d: pb — 
(al - “ys ‘Mg als gill) assill 3 ya \s er 
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24 pial al gall Sy)a) Gliaay © 
Jae Grbay s « Luli ta Lapp shay 4p pall 2) gall 3 lay Sapae Glee » alae! 
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Cue Qyerdiually Oa pdall a Si IS Ce 1a 5 (2008 cedile (od 1a ad & sill 
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Gel ay alll y ¢ Cpt pall AS pag ¢ Curilll 5 « ab sill 
sOpeddinvall a2) si 5 yy lll Ssaall 
ABE gl) uum Cyaddiwall ay jot 2(10 - IV) ay dysa 


cil) COpatiiuce Sl LUBY) 1} Ub) 1} Ub) Sl UbY) 
Aaa) Pee de maitrise Alou gall Late) slay! 3 jyuwall os 
| 7% | 272 | 930 =| 73 | too, || ss | TT 


a 
sO Eee TOS iis es EE ie 


| ii% | 183 [| 40 | 

se ah fe a ef 
Fioo% | aeas [ais [aes] se | |e 
| | 00% | 19% | 28% | 40% | 12% | 088% | 012% | % | 


Source: La CAAR, Rapport de Gestion du Conseil d’ Administration Exercice 2007, p26 
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Source: Rapport Annuel 2007,p36. 
r2ahas gl) Guus Cyretdtivell a mo ny! JSAM , 


ota gl que Guatdinall jst 2(14 - IV): aby JSau 





4ulUa!) sla) Cpe: ydeerall 


2007 -2005 JS LA CAAR 4544 Alls dual 5a ell) ducal 


9% 20-2 a8 Gye Cada gi Asad Sled (5 ga Aa] ll Bang | UW eect 3 
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Seal] flay Cage Lenolell yi jolly dul pall Jae AS pl eletay) iall ais 
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$5 ills Gaal cs gall all - 
$Cyard yall g CSLecall Srretell Ud! 9 col Lod! cyrelt - 
Alas! Gaal - 
Cpeal) Sake} g Cyralill 4 y3) pall AS yl scyualtitl Sale| Alas dues -2 - 
1963 Ais 458 pall Cypalilll Bale} Ay pyre gle YG sins 
Cs 6 siavall Cuadi (gle Llintls 2007 Ais G jrei Quali sale) Slee Lf 
Alailall Gils ol woilja ols Sub: 2.8 3 eld) eLell 44 lds Gla guell 
Soest SH Tell Seah li laces Sl alle ae eel ota ce 
2005 ale ci Z 61 Apis :S3ill ye wy Yl YI 34 MZ 37 ye Cadi 
2007 ale cei % 66 sli « 
Osis 585¢3 all 2007 ale 48 Geil (1) sLéy! pass « dll (le 3 Dle 5 
cole 5 jadll (8 Gpsnill laa GaSe s Gola! alell Ge 7 7 le pad bal jp « lis 
Cypalill Bale) g Cyl tl a yl ja) AS pM Ca ye Cpe Lee glial 
col) Adal: Coyalill Bale} 5 Gull 4a yt) jal AS SN: AglLal) Goldub gill -3 
cate) las gill Cpe toed Ulla a9 Cecil bale} , Oaalill Aan!) GUaLGll 
Ce Cts gall g oLbcill 9 Age Cpe Al gall Lana y ) gar dust pall ae AS pail a gf Cun 
ose 1 (gl) Ada Ape port Ai JAN) Clade eas Lucado gli Cus eg dl dee 
GAM AS 5 gel G95) Ge ell gd Aer livally a si 
4 allel Slasla gill (8 Aust pall Jae AS pst does Lil Gus J pte (oly Les 5 
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= 2006 Aieal cali) Sale| gy Cypalill dy pil Jatt As dll Ayilal) tana sill 3(12 -TV) aby dota 
2007 
510 1000 :53.5) 


2007 2006 
Jara (Jara 
SE a eee 
| 14% | 111% | | 20,92 | 92 | 19% | 1. | 119% | 2 | 2092.10 | 10 18. | 18.29 | 2. | 2.02% | | 989.8 | 8 | BTCI3/268) | 


lai 
aod} AL gb I 
oe Sd ee Leer eee er 


5 | 5% | | 272,14 | 14 | 73% | | 3.20% | 20% | 8 078,60 | 078,60 | 258. | 258.35 | | 70% | | 341% 41% | 7607.60 | 60 sa ee 


Poe [oe [om Pe [me [osm [we Poe [oe | 
Pe Pes De Poe Po fe Do = 
Po Poe [as [oe Poe Pom [as [oe [| eee 
eee eee eee ee 
| som | } 40% | 3, | 3.40% | } 140,00 | 00 | 33% | 3% 


119% 3,85% 50,00 3.87% ALLIS LE pal 
etl 
358,93 | 100% | 2,86%  |11111,27| 331.82 | 100% | 2.68% | 10826.12 
Source: La CAAR, Rapport Annuel 2007,p23. 
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AgMLal qeilil 
aap Gl dasighl ¢ yd fh Aeeld (pull! sled) Sie lay ab Gold aga Jay baa ; 
3 yasS Sal. j iia Cy) Sue ¢ La ples Cai) ah a geal oda | gail Aled lend) cys baal g 
cele Lliall Lay aus 2007 ale - «2006 Ady Ailes 2007 eel (7 63) 
coh Slee YI aml GLb cl adh g AS pill Tall ate oll Ledks 28 53 Loe ¢ alell ¢y 5 sil 
: 2007 ale 
¢ Cale gles alail | gis! Suda gels Gb) - 
¢ Canal gall aaad ale) - 
$ ¢) Stl o ae] aol) Chall aii 
Go yall Ga ghal (city GI Le) slay aaa ali Mii, any - 
¢ Cla gdaall 3 loY ase ila! als Asis areas - 
CAS Sl) ASL aslait dale] 5 SiS sale) J ga Aula Gye el YI - 
TEP « Agclein'Y) Ua y yall cial Syaall 4a lay! GleljaYl Ais ares - 
asks sill 5 Cail 5 pil ada g 6 Ay gical 3 jlaYls « agall 8 sdle 


sci LULA) Julai 
sJlae) ad) -1 
Jes lle 8,086 a 2007 Adual ¢ 5 yall & gencd Teall Joc 'Y! ai 
Lal lal gle 17 shai daa 8 Gil jo 
AMUN Lal gall Leal) GS clo! Ida 


2007 -2005 JS LA CAAR 45,4 Alla dual 5a ell) ducal 


csh Gall Gye pte S85 Col eae Gals « Amsrigll ¢ 58 4 7 63 3 Bal © 
oy gli Byla} (a Bada SDbsles Gua Sg ¢ cll) blac area Quali 
¢ dlc YI 
$77 Aad Bly} ae GI laall ¢ 98 8 gacluailll olay! ALual go « 
cole cadlan! ll Ladi hey cll Jail ¢ 98 (28 3) wall pail) Leal Lad, 
ayssi cl) db aay 73 - Leela! as Gall Ga pal Quel ¢ 9§ Uke 
URSIN ce cle Galas aan ¢ lly gdh 6 baad ALU gus Aud 
~ 008 Loli) Calas cil Abad) ULSI" 5 "Saaeiall 
.2006 


722 3 9 08 Bale} Ane lal azn’) Glas Aalic Bang ¢ Glas gl) Gua Lil 
A639 AO 3 gai Aged Greats GI a 9 9 423) 92 Uae 5 Leal 
2007 pled Legilan! Wis ad slic y daa jg) hae y Gl Gl) BLEY! pais 
Z VL Agasty Ub gate loli) adi) ab Qgalall p2iS gl) cli} J Gadus Lila: | psi, 
196 3 8 Cala) Guid dass 5 2006 ale ae Aileall 
sala ol) Guus - | 


Lg the g Glia gl) Gua 2007 cod Addaall Sac) 08) Gildi (30 -TV) a Sys! 























Ci) aS 
.€21000:5.5 sll 

Be untae ot cae | Gh Adaiad ai Le | Obl 

ait) dud | 2007 Gat 3007 
94% 3 035 000 2 841 000 4a) at) 
100% 2 570.000 2 570 793 ceTOREN 
89% 1 060 000 946 070 OAS 
93% 686 000 635 000 Aubind 
117% 936 000 1 093 886 Aauis 
98% 8 287 000 8 086 749 Egamall 

















Source: LA CAAR, Prévisionnel d’activité 2008,P5. 





2007 -2005 JS LA CAAR 45,4 Alls dual 5a eg) ol) Sua 


SE 908) Que 
Sa) gals Uti thay & 9 All Guus 2007 cod Anal Jac) ad) mild :(31-IV)ady dye 





















































.€21000:534 sll 
Sha Aad | 2007 cl gat Baty 2 ae . 2006 Obgall 
88% 1 830 000 -3% 1605 934 | 1661 220 Geli 
121% 777 000 63% 943 623 578 090 Auwarighl 
95% 282 000 1% 268 215 264 360 Agide 4d 5 juve 
93% 293 000 -14% 272 027 317 340 Baaeie Uadl y Abus jUaai 
92% 300 000 5% 276 864 291 340 Aull) G5) 5S) jUasi 
97% 3 482 000 8% 3366663 | 3112350 TARD € 54x 
99% 870 000 5% 862 858 821 980 Jail! 
99% 3 345 000 1% 3318476 | 3108480 Sl lyall 
91% 590 000 2% 538 752 529 870 ADP 
98% 8 287 000 1% 8086749 | 7572680 E gapall 








Source: LA CAAR, Prévisionnel d’activité 2008,P6. 


so galall eS gl) glia) -2 
Wg hey 2007 (9h Adnall Cy galell e215 gl @ildi (32 -TV) ei) J gael 
Ci) past, 


2210008 =r 





¢ IS = etal 
96% 1503 000 1448 401 
Ogata 


Source: LA CAAR, Prévisionnel d’activité 
2008,P7. 


slay gill > 
padi Cilzas ge - | 

Jala 3.6 2 p38 Gar ye Abee ised je 2007 Ake Gay gaily Ges Led 
102 alan (gaa5 Ants 5 (2006 Aid dauill 7 8 daly 5 Jara «cg pil ja Ls 


2007 -2005 JS LA CAAR 45,4 Alla dual 5a sell) Jaca 


dsc 9h Cyad le Cyr ll dale] g cyralill Ay pil ja AS pM Sal} Sgr le Ihe 5.7 
AxdAll 

Ose gf 5 Jaill ¢ a 8 oS pat Sia! ail WI Gan & 5 pill Gee lai 
ale ao Ai lbs call sill le 2 102 9% 92 boty) Amat droeidll 9 Ubsull Lbs 
Dass Gall y slic 5 daz y 593 Samy coll agey clal aendld ce 5 pill Guus Ll «2006 
106 5% 107 alae gaat daisy ¢ cM gill le 225 5% 28 abr gai Sree 
E98) quae -| 

Cal pails Ug lhe g & 9 pall Guus 2007 cb Adal! ayacill oly geil! (33-TV) ad) gta 


<21000:84 3! 















































ees wy age | Gg Adsad pi le : 
$ Aas taste * Lust 
(Saad) Ani | 2007 Gl yadt 3007 Olu! 
64% 842 000 535 226 ass 
46% 131 000 59 707 Asset 21 g’puuall 
189% 57 000 107 470 Ausigil 
270% 43 000 115 999 Basle Una ig Alaa Udi 
16% 1 073 000 $18 402 IARD £5 
127% 450 000 570 931 all 
109% 1 800 000 1.969 929 Cal lal) 
109% 217 000 236 150 ADP 
102% 3 540 000 3595 412 jamal 





Source: LA CAAR, Prévisionnel d’ activité 2008,P9. 


sCalda gl) Guu = 


a 


Ca) jg AGiNy UHH Lhe g Calta oll Guu 2007 cb Adda) yucill oly gill (34-TV) afl dota 















































¢21000:8.> 5!I 
Baa) Api Balj 2007 <1 2:85 | 2007 Adsbas ai Le baa gil 

91% -1% 934 000 847 202 48) pail 
107% 28% 582 000 625 191 Aaa io 
125% 2% 349 000 435 102 OAS 
80% -3% 409 000 328 970 Aubin’ 
106% 25% 627 000 663 688 agus 
100% 10% 2901000 | 2900153 | Sd ilral) Asuddl ¢ gone 
109% -1% 639 000 695 259 Batlall ue AS vail 
102% 8% 3540000 | 3595412 E gapall 





Source: LA CAAR , Prévisionnel d’activité 2008,P10. 


2007 -2005 JS LA CAAR 45,4 Alls dual 5a ell) ducal 


14g gail Jane 2 

oe 12 bolyj dank 7 86 Seb 2007 abel cbllbaall 4; gail) Jane Lau gis 
Boag Deb Cpe Cilallbaall 4 guid elal Gaeadh Gla las gl) Guus aa a) Gulu) ala 
2006 Ge 21 534d 116 Ay ged Aas Aphid 
sudo gl) Quam - | 


2006 Aina gti aay laa gl quis 2007 (pb Addnall Ay quill Yes :(35-1V) af dye 





























£21000:355 sll 
ell Au | 2007 8 Adda ai Ls 2006 Baa gll 
-1% 76% 77% 4a) pall 
10% 80% 73% das) 9 
-21% 67% 85% Ol’ 5 
0% 102% 102% Aiding 
21% 116% 96% 4ulice 
1% 88% 87% 5 pdilaall ASuGH & game 
1% 83% 82% 3 pila) ye ASc4l 
2% 86% 84% & ga mall 




















Source : LA CAAR, Prévisionnel d’activité 2008,P11. 
SE 9 Al) que 
2006 Aises Ugii laa y ¢ 9 pill uum 2007 cof Addnall Ay gull Yes :(36-IV) ay dye 


<21000 sas! 
































% i) | 2007 Gdidaiai | 2006 esuil 
-11% 72% 81% Bis 
5% 78% 82% dusrigll 
-24% 85% 112% dginall Al 9 gual 
10% 86% 96% Boieie jUbal s Abra: Lbs) 
-12% 81% 92% ITARD € 54> 
1% 81% 82% Ca) hyaall 
1% 84% 83% Jail! 
4% 99% 103% ADP 
2% 86 % 84% Egapall 




















Source: LA CAAR,, Prévisionnel d’ activité 2008,P11. 





(53 fewal) Catrall + Aileal) otutbaall y/(el yal Cyd Cibulllas + As ghval) cillUbaall) arias Ay gucill Jane | 
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2007 -2005 JS LA CAAR 45,4 Alla dual 5a eg) ol) Jaca 


s@fall doaly aaudll olay sei - 3 
shale 12.3 Alves Ci psi 2007 pled ded siall adall dsl gl GLMLbal) LLL ga! 
(0 Al ghzall a seal! 62006  Agllall Aiud) ae 4a lie (7% 2 ) Addb db ol «lin 
als peuall uel ¢ 5 yd cd dela 5 cGbliay) le poles pli Ud Czas geill Gun 

= tp LES Cabs Sig Sal tall 1g « Claill cSaaeall y Adaya! Us) Ayirall 
vgll fill cle 1 4- 6736- 6/2 1- «252 

LeLai 5) Clas gill y 5a yall ual gpa 54 Ay gf Glalles ani ig Al Age cys 
Ce dal s pbledl ye AnGll 6 yuS Ladlive Lea) artis « Lgilibliial ye % 30 Un 
HQ) - ela Jaad (i) Sublisy! 

Bol WW Gye deal oh 9 26 pe clas Sg cd pblaall ASa Aull Ll 
TAA Does 5% 21 Lie Cihas gh HUbLia I 8 
E900) Gua| 


2007 x Addaall aball doa) g apaudill Glia sei 2(37-TV) aby dota 
2006 “ins Lgii tba y & 9 Al) Guu 






































52a gl 
«21000 
Baa) dys oat 2007 cf Adsiat ai 2006 ; 
filed) | oul ileal aaa ill sual illu saa a 
178 %54 30% 27% 4784 829 2037 | 3673680 1599 Galil 
124 %101 3% 33% 594 444 340 575 900 256 Auriglt 
99 96 4% -71% 1 172 497 2105 1227550 | 2264 Asie 4) 5 give 
93 110 -21% 4% 655 557 1 505 835 060 1560 an Se 
Bodeie Lbs}, 
143 120 14% 5% 7 207 327 5987 | 6312190 | 5679 |IARD & 5s 
74 87 -36% 9% 737 348 1046 | 1154700 959 Jail! 
107 90 4% 12% 4186333 | 88303 | 4377150 | 78677 al lull 
83 129 3% 370% 168 050 3247 163 310 696 ADP 
121 92 2% 15% 12 299 058 | 98610 | 12007350 | 86011 E.gapall 
































source: prévisionnel d’activité 2008,P12. 


2007 -2005 JS LA CAAR 45,4 Alls dual 5a ll) Sua 


sjta ol) Quwac 


uum 2007 od Addarall aball daly sail! lr get 3(38-IV) aby dysall 
Ca) jg ABtly Ugh lhe g Cilata gl! 
































<21000:35 sll 
Saad Ana opi! 2007 <8 Addat ai ls 2006 
Getleal) | sant) | Alsat) | sant! flea! saad} alla! asad} Cal 
127 92 3% 10% 2 532 839 25 841 2 447 870 23 598 48) dal 
114 63 1% -22% | 4138794 17 499 4 110 363 22 299 Aas dgs 
260 133 14% 53% 1 279 564 14574 1 126 126 9 496 Olas 
97 123 -1% 4% 516 960 6 547 555 098 6 823 Aibeiud 
102 91 21% 57% 2 475 559 16 967 2 044 887 10 778 Anus 
ASudH & game 
121 501 6% 12% 10 943 716 81 428 10 284 344 72 994 a & . 
3 psilval 
ne 4SuGll 
124 108 -21% 32% 1 355 342 17 182 1 723 006 13 017 fe ee 
3 _pailval 
121 92 2% 15% 12 299 058 98 610 12 007 350 86 011 E.gamall 





























Source: Prévisionnel d’activité 2008,P13. 


sCalil] Sale| > 

Ai lds 19 gins Baby ol ls DLs 3.03 Ale side Call bale} Lk: 
cpl jas Casale 659 ll Seeny gluall dace pall U pond Ail Lal c Gilad lal 
5 paall (44 J pS sad (Sey 108 5.2006 ale aedijlien / 3] Leb sal 


La CAAR 4—S pil Ayes sail 
Si) pHi Qt lheg 2007 SIS Abad! Cyralilll GY gee 3(39-TV) a dgsall 


€21000:835 3! 


9.76 8 287 000 8 086 749 7 572 680 Jas) ab) cplleal 
man [eR aa J 


Source: Prévisionnel d’activité 2008,P15. 








2007 -2005 JS LA CAAR 45,4 Alls dua) 5a sell) Jaca 


slgate (J jliiall Cyralil! Sale| SeLudi. 1 


E908) Guus 2007 od Addarall gale (J jlidall yall! Sate) btudi 3(40-TV) ay J gaa 





























Si) dO: Lei lade g 
£21000:335 sll 
5 2007 <8 Adsin ai Ls 2007 @1 28 : 
(Sia Aas & all 
Jail! Jara alail! LLu89} gue Buy) | jul) busy 
%o7T7 91% 1 345 639 1 480 021 1739855 yall 
%119 84% 716531 852 672 60000 Apivall 41 ggucall 
%103 89% 118 546 133 532 115350 RC/RCD 
%122 100% 240 000 240 000 195702 Ayrzalall Gs) gS) 
%9T 100% 20004 20004 20650 alady) Glipali 
%112 85% 593 519 694 417 528496 Sault 
%95 89% 3 034 239 3 420 646 3200053 E gael 


























Source: Prévisionnel d’activité 2008,P16. 


Copallll Bale) Cpe Ante gidall AY gant) -2 
E98) Gum 2007 cob ABdarall Cypalill Sle} ye Aide gall AI gantl 2(41-TV) ab) Jacl 





























Cr} psbilly Lg laa 
€21000:325 sll 
Git) Aus 2007 Aiud nats Sa) jg __| 2007 Ol alt eau 
Jail! Jaze J jltal) bug) Bydueal) LUBY) jie) Lu8y) 

%87 19% 262 342 1 345 639 300000 Gall 
%23 29% 207 794 716 531 910000 Agivall Au! o'gucall 
%79 19% 22 438 118 546 28305 RC/RCD 
%131 9% 22 121 240 000 16947 Asrgalal) C1) gS! 
%44 25% 4 956 19 904 7690 alka) Glial 
%99 23% 138 948 593 519 140078 Jail! 
%112 22% 658 600 3 034 239 584020 Egamal 


























Source: : LA CAAR ,Prévisionnel d’activité 2008,P16. 


2007 -2005 JS LA CAAR 4544 Alla dual 5 sell) dual 


scgllal) JaLdal) Julai 


O18 gil) 


Colatiell AW GE Lai) daa) ual cle ell: ul pall Jae 4S pd) Cul 
Cs Slee (gf EUS g ALAM Slatin Ye 218 Ge Grd | Sys chau giall dal Gls 
0S pall alas 5 Al gull (8 8 nS Bg 5 Baila laud Ye Aealill AyLull 
ABaaal) Gli gill 3(42-TV) ad) dysall 


i) padilly Lgai lass 2007 8 


« 































































































21000835 5! 
Giadll dyad | Gil gst 2007 ye) 2007 2006 
Bailal) | @lsall 5 silat} alia} Sailal} | Alrall 5 sila} aliall 5 ill} abil) Glull 
111% 197% 17 809 963 600 9% 92% 19 856 1 896 100 18 290 989 800 BTC 
97% 80% 182011 | 5568000 | -2% -71% 176044 | 4456500 | 180200 | 5 351 800 BTA 
125% 116% 64 548 1316000 | 35% 21% 80 789 1 530 000 59 860 1 266 000 OAT 
105% | 100% | 264368 | 7 847 600 1% 4% 276 689 | 7882600 | 258350 | 7 607 600 Titres de l'Etat 
100% 100% 33 065 888 000 16% 0% 33 065 888 000 28 480 888 000 Obligations 
98% 136% 46 222 1774 202 | 22% 19% 45 384 2 414 285 37 240 2 030 520 DAT 
44% 97% 4314 500 000 -16% 61% 1 884 483 000 7750 300000 | Marché Monétaire 
1059% 97% 3.995 2 408 073 | 609% 1% 42 310 2 327 058 5 970 2 170 620 | Participations & Actions 
113% | 104% | 351964 |13 417 875} 18% 8% 399 333 [13 994 943} 337790 |12 996 740 Total général 
Source: Prévisionnel d’activité 2008,P19. 
dale} ales} > 
spill) Clb 9 pcre 
Cal gaily YG he g Anal camer 2007 oh Aiiaral) Jill ld'y were 2(43-1V) aby gael 
<21000:8.> 5!I 
phat Ai 2007 I pai vel 2007 c4 Adsdat ai 2006 bya! 
95% 44 300 -28% 41911 58 040 ASlgivall a 5} sll y al yal 
94% 159 196 5% 150 237 158 110 Sess} 
90% 1 025 375 3% 920 942 953 430 Ciba gall Cals 
111% 154 146 1% 170 636 169 270 Gil pall 
65% 72 334 -82% 46 880 263 810 AalLal) Asa 
108% 31 436 0% 34 090 34 000 de ihe NS 
92% 1 486 787 -17% 1 364 696 1 636 660 Epanall 
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Source: Prévisionnel d’activité 2008,P53. 





2007 -2005 JS LA CAAR 45,4 Alla dua) 5a sell) ducal 


aldall (28 Luba) de gee, 17 Cay Leena) (68 Galiail G jad 2007 Ain 
9 Agha!) Cay flenall Ge 8243 9 28% 3 ASlgircall a 5} lll s a! gall Uolsaah Js! 
Lea 3) AS AM age jot) aay Cus 62006 Aiud GDLleall ada sale Y dati laa 
92% ol) dung GlaeY) Giga Aue Gl 
a) Latiuy) > 
Ainsl Leaaes ai 2007 Ades cd Sorvall SdLaleall ye 3a eail LY las (of 
dee Ce ag pall SI Sas FLY 5 Age Gye SLAY acl ps Aner Ida 5 «2008 
Gl 

Ci) pails Uti lhe g 2007 US Addaall Gi Leto! :(44-TV) af dysal 


























<21000:8.> 5!I 

Bia dys 2007 <I gaa ail 2007 2006 Jha! Aa gue 
73% 22286 -53% 16 349 35 032 AgalacY) Cay licrall 
0% 4 0% 0 0 Lengalall ut quail 
0% 0 -100% 0 891 a 
22% 419 102 1% 90857 | 84786 UY! Claes 
0% 5800 -100% 0 1227 Aus lala 
0% 133 296 -100% 0 356 083 Ay slat) Gl Lato 
18% 580 488 -78 % 107 206 478 019 E gamall 


























Source: Prévisionnel d’activité 2008,P 26. 


2007 -2005 JS LA CAAR 45,4 Alls dual 5a sell) Jaca 


Copal Bale} 9 Call Ay sil fat AS Gt ctlal) of) ash CaM) Coa val 
2007-2005 54a) JS 
dordinval) Cusill eal 1S Aust pall dae AS Al tal) (pes Sil (yn pas gf 
NBS 5 geen! g J gua) pucolied Y gl Lunas JA Cpe laa y cola! andi 8 
Meilpbars S55 AI glare 9 AS pill Alba)! Anil bral osal_patia 


Copal) Bale) g Cypalill Ay il atl AS tt AwtLat) Agi) jaall ayaiti oof gh) allel} 
IMS (ye be 5 Agualarell 4dLoall ail cle oleic YL Lid 48 gull all Gilg | lai 
Ji geal (ye USei Cus 04-03-02 Gadd (8525) sll 5 WD Antal) GLb! 

‘lll gall le 2007-006-2005 GI simall AalLal! Ai) jal 


2007 -2005 J9S LA CAAR 45,4 Alls duu) 5 se) ol) Jacl 


2007-2006-2005 1) gical Atal) 43) juall (45 -TV) ay gta 


























TS Cy gglazd.1— sl 
2007 2006 2005 a gucall 2007 2006 2005 Spall 
Py 1584,832 actin ince 
12093,692 | 9642,448| 11047,509 Aailall Slee | 485602] 1885,978 AGN J gual 
10575,957 | 7227,982 | — 6588,002 Lalli Sls | 4856,017/ 1885,978]  1584,832 pat es 
8000 5000 4000 | elas! Jlaul5 - 54,783 55,004 66,3 eee 
1133,858 822,532 1445,58 AlbLiey!- | 1101,538 41,766 40,875 Te 
900,290 | 995,492 911,478 AG SU yye- | 3195304] 1329,582) 1371,481 aie 
508,688 381,162 175,275 | egeeadill ya) gilt - 54,741 31,371 34,34 ee Bes 
(31,276) (35,004) (8,499) auiill bale} G58 - 449,651 427,919 71,836 jal a Ci) jl 
64,396 64,187 64,167 ANSE) OL 9 50 - pore 
1517,735 | 2414,466|  4459,507 dat! e 9b cont 
1517,735 | 2414,466|  4459,507 | 9 CULE Ge 
15738,312 | 15614,452 | 13160,097 da'l § yuad Gy: | 22975,987| 23371,256| 22622,773 AU glatball J gual 
13187,753 | 13286,615 
35,971 30,910 22 341 
—_—- —— ——$—{2 ae 3 
eo eo eee 42 ott} 32,312] 7,092) 17,272 0B) ast 
659,801 | 558,595 0,268 Soe a Sak gl eae 
AU 5 pall Cy g33- 3,658 3,818 5,069 se 
81,898 81,898 389,179 agit gaia cere 
295,817 | 287,837 81,898 | ic alas, 
. olatl 99 - | 21514,861| 21768,952| 21677,897 spun tie. 
1512,691 ass 252,388 a Gini Aga a 
—= 0305 | Ctddlelstios- |] 5409,473) 6136415] 6057.985 Wee avait “ale 
Csilall les - | 13663,246] 13120,771| 12602,716 | 4) vey aan nar 
0,104} 0,108 O08 ee ee 
38,367| 27,367| 18,367 |< ue =. aa 
103,759 67,369 53,108. a ae alae : 
256,769| 335,886] 385,219 | aay ae ses sais 
2043,143}  2045,884) 876,207 | 5.55 le. giaill ALL a 
35,152| 1707,184 i pal Gia AU oi 
jal ad 
1425,155| 1571,394| 922,538 Ac 
1425,155 | 1571,394] 922,538 
E.gapall 
27832,004 | 25256,889 | 24207,605 Esai | 27832,004) 25256,889| 24207,605 


























04.03.02 ad) Gata Globes le bela; AuILL! hac! ye s panera 





Co) dad Cpa Bale} y Caza 4s) fall AS pM AalLal) Ah jzell Ltt JMS Ges 
diss © Cy gto 24207,605 2 4 pad Cue Ly pis pcine pad AS Ell J pul Aad 
Candi | LS @ 3 gts 25257,234 cl Sel 2006) 4s Ces) 5 2005 
22 Oslo 27832,004408 all 20074 
cpus Bay 5 oda g AU! I LAY Ghat Lad Lis guns oda ¢ LY! Ida 

ced GUBYI Glaze Aa Gp) Ladi Se Gal VI Aad 8 nS pL YL LuLu 
Legend a gai le AS pall bab 5 AS pl! Ail jae & jl sd cle Jay Les pens ¢ Let 
UgS) lati) eas gh le pt ge IAS g Leila! ab 
Jaa AGL! Ail) Gye Ugtad (4 | gai Gat dis US 28 JDL! a y| ead LS 
CON Cl gaol JA 

Aullesy! Lasill gle pigs al Gani ALU ail Lag 8 QoL 5é gail 9 
OSLASY! |Sa g Agel Gaal ALE asl 8 Ls guns odes (olSSYI fda 5 J gud! 
tlle 

gciliay geil 9 Way jleall aad - 4 

$Soducel) lias grill GUbLis'y) (pails ~ 5 

Aesell (yell) duel gu Sleds Lad Gyaclill cle gail ALU all 525 - 6 

2007 raed 54 

Lola) Gauci dis SS (8 Aalall Sigel Gl Lae od guest) Gils Gh Led Ll 
Lola 9) lass 2007 Ades (98 45) VY) SDN Od ginal JDLS Veg Aa! Ail Ge 
Alaa Lad 68 YI oll LAY eal be 52006 Adu ye Us yale 
gtlsiny| 
_g SEM a gta SA Sa) Abas ghall 9 AL: gJall ¢ gual pottwall Cpeala sy) att ob cy 50 
Lad Aral Lgale dan giall Lal JU Cpe ulaill cle AS pall agg jp Le Ihe 
Ol Le Gg Gh 


2007 -2005 JS LA CAAR 4544 Alls duu) 5 ell) Sua 


43) jpall Ga tall J gal - 
2007-2006 -2005 J>S:4353) jpall olds gta (46 -TV) a& dss 




















































































































221000:835.5! 
Squat! 
opal op ' 
07.06 | 06.05 | 2007 | 2006 | 2005 haul wa 
3:43 - 32.82 57882 59937 40265 Ayshicl iy luan | 99 
4:6 0 2101538 200976 200976 Age ue pl | oy 
2537-40 2.13 1101538 41766 40875 eal] 99 
T1677 1.49 4756393 276890 2727748 celebs) 94 
18<02 0.89- 130901 110918 111901 Apligicias/ 95 
5:08 83.21 449651 427919 71836 Agila cil jlatid | 98 
85:75 11.55 6706579 3610483 3193601 ald cil Lakin 
7:69 5.28 1819286 1689450 1600298 CAlSdiia | 
154:41 91.70 4887293 1921033 159333 Allie Ci) Ldn 
2073 27.98 34772 28802 20743 aJlsly alse | 34 
3651 - 27.42- 4403 4563 5814 clei cE) 35 
1741 20.40 39175 33365 26557 ald Cig oe 
30:51 gas 3204 2455 4216 Call gpa 
16:37 27.72 35971 30910 22341 Ailsa CL y je 
4756.58 5 35152 1707184 apadll dia chilua| 49 
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